PANCONTINENTAL OIL & GAS "

OFFSHORE NAMIBIA PEL 87 “
PANCONTINENTAL

TRUE GIANT SCALE OIL POTENTIAL

* 2,400 SQ KM TURBIDITE COMPLEX on MATURE OIL SOURCE
* MAJOR EXPLORATION TREND (SHELL, TOTAL, KOSMOS etc)

* ON-TREND DRILLING 2020

*10,947 SQ KM BLOCK, OFFSHORE ORANGE BASIN

* PANCONTINENTAL 75%, OPERATOR

e “Saturn” mid-Albian clastic target mapped on 2D
* Requires 4000-5000 sq.km 3D Farmin term negotiable

PANCONTINENTAL 75% - -
PEL 87 ? 11 ] A Kudu Gas Field
Blzs12a] 2513 2514
Namcor 10% Custos 15% 47 | 7 \, 59 Development
BILLION BARREL OIL POTENTIAL Vo L |
128 2.*"-_12"’* 2814:5
GALP '
PEL 83 __ .
_— 7izB[271 21;3 MSAL a7
TULLOW entry July ) B e GALP Drilling
L 2019 = 2020 / 2021
SHELL & KOSMOS i 'yl
.orpe 2 | I-'. |
\Drlllmg Aug? 2020 PEL 37
R \ PRA N /t7§  Pancontinental 20%
2012 Y | e :
(— TOTAL Group 20138 29;9 29 Ll s /
Venus 1 DRILLING | _
(__ March 2020 \Q‘m "

11111

TOTAL farmin

PEL 56

| = forn | =
S ! cl
e | e
R ER ans s
& & ull
\ £
h, h ::B\z:\.v\ 3,
illi - EER - e 229
M&P Drilling A s
Q12020
e e
T
e

Aug 2017 Farmin to IMPACT SHELL farmin |
Aug 2019 QATAR Farmin PEL 39 r - M \ 4 s [s
(30%) KOSMOS farmin Nov 2018 \ el el
(45%) EE
_______ ]
100 Km \ ", |
Ernie Myers ernie.myers@Pancon.com.au v n - >;y

PEL 87 )
Steve Bottomley  steve@upstream-consultants.com ancontinental 75% | 2

Barry Rushworth  barry.rushworth@pancon.com.au [ ~ M 5
P



mailto:barry.rushworth@pancon.com.au

Lead F
Channels at
mid Aptian

Unconformity

MTTTTELEL

“l..

SATURN
SUPERFAN
2,400 sq km

Cenomanian
Deepwater »
Trend

A -

woudd
-l““‘
Yy dol

uolxajjul

| Jeasg yous ueH®

20Km

Lead A
Mounded
Facies
289 sq kms

LEAD C1
Structural
Closure
45 sq kms

M

LEAD C2
Structural
Closure
32 sq kms

LEAD D
Structural /
Stratigraphic
721 sq kms

LEAD G
Basal Lobe
764 sq kms

Lead H
107 sq
kms

LEAD E
Zone of Narrow
Channels

Moosehead 1
ssuEn SATURN RESERVOIR INTERVAL
NOT PRESENT IN
MOOSEHEAD-1

SHALE TOP
SEAL

SATURN
SUPERFAN
2,400 Sq Km

THICK SHALE
BOTTOM SEAL
& MATURE SOURCE

HIGH QUALITY OIL
SOURCE ROCKS-  [viisailistibin daism it ROUhiAThl EE e o v e it /e et N oS e et I LR s s i e NS T
“EARLY MATURE”
TOC®) S2(mg/g) €1-C5 (ppm)
e E— T ; c— Il S—— PEL 87
'.-:'_ 1 . % *Saturn Complex - 2,400 sg.km
| =1 § facergl e 2.8 Billion Bbls Oil Potential
S - = Independently assessed
=== - === === e , (Pr.nean, Recover.ab.le)
el e W TR — " Basin-floor turbndnte; complex
S WL -i— e * :On top of mature oil source
"Ml s Regional top seal
"l Z *Independent closures

Moosehead |

1 main source-rocks: Barremian (Kudu Shale): Marine oil-prone, HI;=600, beginning of oil window

ut gas associated with high maturity => deeper source and vertical migration?)

*Pancontinental 75%, Operator




